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52'5,*2 /$5$ 5(675(32�� HQ PL FRQGLFLyQ GH YtFWLPD GHQWUR GH OD SUHVHQWH� � � � � � � � � � � �
DFWXDFLyQ TXH VH DGHODQWD SRU HO PDJQLFLGLR GH PL SDGUH �52'5,*2 /$5$� � � � � � � � � � � �
%21,//$ ��4�(�3�'��� UHSUHVHQWDGR FRPR 3DUWH &LYLO SRU HO DERJDGR -+211<� � � � � � � � � �
0$5&(/ 'Ë$= 257(*$ �� DPERV LGHQWLILFDGRV FRPR DSDUHFH DO SLH GH QXHVWUDV� � � � � � � � � � �
UHVSHFWLYDV ILUPDV� SRU PHGLR GHO SUHVHQWH HVFULWR VROLFLWDPRV D 8VWHG TXH�� � � � � � � � � � �
DWHQGLHQGR D ODV GLYHUVDV OtQHDV GH LQYHVWLJDFLyQ TXH VH KDQ VHJXLGR� �SURFHGD D� � � � � � � � � � � � �
RUGHQDU OD YLQFXODFLyQ�� PHGLDQWH LQGDJDWRULD� GHO VHxRU �&$5/26 (15,48(� � � � � � � � �
/(+'(5 5,9$6�� UHFRQRFLGR OtGHU \ PLHPEUR GHO JUXSR FULPLQDO GHQRPLQDGR� � � � � � � � � �
³&DUWHO GH 0HGHOOtQ´� TXLHQ VHJ~Q UHFLHQWHV QRWLFLDV IXH HQYLDGR GH (VWDGRV� � � � � � � � � � ��

8QLGRV�D�$OHPDQLD�OXHJR�GH�FXPSOLU�OD�SHQD�TXH�VH�OH�LPSXVR�HQ�DTXpO�SDtV��

/R DQWHULRU� SRUTXH HV GH S~EOLFR FRQRFLPLHQWR TXH OD RUGHQ GLUHFWD SDUD OD� � � � � � � � � � � � �
HMHFXFLyQ GH PL SDGUH IXH LPSDUWLGD SRU OD F~SXOD GH HVD RUJDQL]DFLyQ� LQFOX\HQGR� � � � � � � � � � � � �
DOOt D ORV VHxRUHV 3$%/2 (0,/,2 (6&2%$5 *$9,5,$ \ �&$5/26 (15,48(� � � � � � � � � � �
/(+'(5 5,9$6�� TXLHQHV GH DFXHUGR FRQ OR REUDQWH HQ HO SURFHVR DFWXDEDQ FRQ� � � � � � � � � � � � �
RWURV PLHPEURV GH VX RUJDQL]DFLyQ \ WHQtDQ LQWHUpV GLUHFWR HQ OD GHVDSDULFLyQ GHO� � � � � � � � � � � � �
HQWRQFHV�0LQLVWUR�GH�-XVWLFLD��

&RPR OD RUGHQ GH YLQFXODFLyQ GHEHUtD VXSRQHU� GDGD OD JUDYHGDG GHO FDVR� OD� � � � � � � � � � � � �
GHWHQFLyQ GHO VHxRU �/(+'(5 5,9$6�� SLGR GHVGH DKRUD TXH VH GLVSRQJD OR� � � � � � � � � � � �
QHFHVDULR SDUD� LQFOXVLYH� VROLFLWDU VX H[WUDGLFLyQ D &RORPELD� SDUD TXH UHVSRQGD� � � � � � � � � � �
SRU ODV FRQGXFWDV HQ ODV TXH SDUWLFLSy� TXH FRQWLQ~DQ HQ SHUHQQH LPSXQLGDG� � � � � � � � � � � �
UHVSHFWR GH ORV FDEHFLOODV GH OD RUJDQL]DFLyQ� TXH WDQWR GDxR \ SRU WDQWR WLHPSR� � � � � � � � � � � � � �
DIHFWDURQ�QXHVWUR�SDtV��
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