Monthly Inflation Inflation| (YoY) RepolRate GDP Growth Exchange Rate

(Jan) Rate (USD/COP) If you were a CB

Board member,

how would you

. End End vote in the next

Headline Nonfood Jan End 2015 Jan Feb 2015 2015 2016 End 2015 2016 meeting?

4cast 0,60% 3,77% 3,90% 4,50% 4,50% 4,25% 4,00% 4,50% 2.280 2.200 4,50%
Alianza Valores 0,60% 0,29% 3,78% 3,30% 4,50% 4,75% 4,00% 3,50% 2,00% 2.600 2.900 4,50%
Anif 0,40% 0,30% 3,60% 3,20% 4,50% 4,50% 4,00% 3,80% 4,30% 4,50%
Asobancaria 0,48% 0,43% 3,65% 3,30% 4,50% 4,50% 4,50% 3,80% 4,50% 2.355 4,50%
Axa Colpatria 0,60% 0,39% 3,77% 3,30% 4,50% 4,50% 4,00% 4,50% 4,80% 2.200 2.300 4,50%
Banco Agrario 0,51% 0,55% 3,68% 3,24% 4,50% 4,50% 4,50% 4,40% 3,80% 2.150 2.300 4,50%
Banco Davivienda 0,41% 0,23% 3,58% 3,62% 4,50% 4,50% 4,00% 3,50% 2.300 4,50%
Banco de Bogota 0,56% 0,36% 3,74% 3,06% 4,50% 4,50% 4,50% 4,00% 5,00% 2.315 2.400 4,50%
Banco de Occidente 0,42% 3,57% 3,25% 4,50% 4,50% 4,00% 3,70%  3,50% 2.500 2.550 4,50%
Banco Popular 0,46% 0,31% 3,63% 3,24% 4,50% 4,50% 4,50% 4,20% 4,00% 2.400 2.300 4,5%
BBVA 0,78% 0,51% 3,96% 3,53% 4,50% 4,50% 4,00% 2.355 2.235 4,50%
BTG Pactual 0,50% 0,34% 3,67% 3,30% 4,50% 4,50% 4,00% 3,90% 2.250 4,50%
Bulltick 0,73% 0,48% 3,91% 3,85% 4,50% 4,50% 4,50% 4,00% 4,00% 1.950 1.950 4,50%
Citibank 0,39% 0,30% 3,55% 3,30% 4,50% 4,50% 4,50% 3,80% 4,00% 2.500 2.500 4,50%
Corficolombiana 0,64% 0,52% 3,81% 3,16% 4,50% 4,50% 4,50% 4,00% 3,50% 2.000 2.050 4,50%
CorpBanca 0,56% 0,31% 3,77% 2,17% 4,50% 4,50% 4,50% 4,30% 4,30% 2.250 2.200 4,50%
Credicorp Capital 0,65% 0,39% 3,82% 3,30% 4,50% 4,50% 4,00% 3,70%  3,00% 2.250 2.200 4,50%
Davivienda Corredores 0,41% 0,23% 3,58% 3,62% 4,50% 4,50% 4,00% 3,00% 2,80% 2.475 2.350 4,50%
EConcept 0,38% 0,27% 3,55% 3,30% 4,50% 4,50% 4,50% 4,00% 3,50% 2.300 2.348 4,50%
Fidubogota 0,54% 0,47% 3,71% 3,40% 4,50% 4,50% 4,50% 4,00% 4,50% 2.300 2.300 4,50%
Fiduprevisora 0,61% 0,43% 3,78% 3,26% 4,50% 4,50% 4,50% 4,00% 3,80% 2.200 2.052 4,50%
Grupo Bancolombia 0,52% 0,52% 3,69% 3,43% 4,50% 4,50% 4,25% 3,90% 4,50% 2.350 2.450 4,50%
JP Morgan 0,52% 0,43% 3,69% 3,63% 4,50% 4,50% 4,50% 3,30% 2,50% 2.350 2.350 4,50%
Moodys Economy 0,46% 0,40% 3,60% 3,30% 4,50% 4,50% 4,50% 3,90% 4,20% 2.380 2.479 4,50%
Old Mutual 0,45% 0,35% 3,60% 3,39% 4,50% 4,50% 4,25% 4,00% 3,80% 2.375 2.450 4,50%
Profesionales de Bolsa 0,56% 0,36% 3,73% 3,18% 4,50% 4,50% 4,25% 4,00% 4,30% 2.450 2.450 4,50%
Serfinco 0,67% 0,48% 3,84% 3,07% 4,50% 4,50% 4,25% 4,10% 3,90% 2.500 2.400 4,50%
Ultraburséatiles 0,40% 0,22% 3,57% 3,14% 4,50% 4,50% 4,50% 4,00% 2.480 4,50%
Average 0,53% 0,38% 3,70% 3,31% 4,50% 4,51% 4,29% 3,90% 3,88% 2.326 2.335 4,50%
Median 0,52% 0,38% 3,69% 3,30% 4,50% 4,50% 4,38% 4,00% 4,00% 2.350 2.348 4,50%
Standard Deviation 0,11% 0,10% 0,11% 0,31% 0,00% 0,05% 0,23% 0,32% 0,73% 148 196 0,00%

Maximum 0,78% 0,55% 3,96% 3,90% 450% 4,75%  4,50% 4,50% 5,00% 2.600 2.900 4,50%



Minimum 0,38% 0,22% 3,55% 2,17% 450% 4,50% 4,00% 3,00% 2,00% 1.950 1.950 4,50%




What is the If Banrep does not
probability of attain the 2.0-4.0%
reaching this target, do you believe

year's inflation inflation will end the

target? year above or below
[2.0-4.0%)] the target?
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